
BOARD HAS PLAN TO

AID FOREIGN TRADE

Will Propose tt Congress That
National Banks Invest in

Export Concerns.

OWEX PROJECT OPPOSED

Plan Permits Banks to Use S

Per Cent, of Capital and
Surplus for Purpose.

fascial feesecc te Tsrs Sow.

Waihihoton, Jan 19. A (flan
tor the financing of American foreign
trade la to b presented to Congress by

lha Federal Reserve Board. In affect,
lha plan oalli for the Investment In cor-

poration ngged In foreign trad of
I per cant of the caplUl and surplus
f all the national banks of the country

luch Investment would afford a hugs
rum for the lone time financing of the'
,ounu-- y s Imnaadlsts and future foreign

need
The plan was advanced by the Federal

Reserve Board In lira of the Oven plaa
tor Oorernment participation In foreign
ride nnanolng. TIM Owen plan la op-
posed by the board and by Secretary
Staaa and they will unite la urging
sglslatlon empowering national banks
to invest In foreign trade financing cor-
porations. The Reserve Board's position
aras made known to-d- following a
netting of the executive committee of
Iks Reserve Board advisory council.

The committee, headed by Jamas B.
rorgan of Chicago and with I I Rue
If Philadelphia, Daniel Q. Wind of Bost-

on and W. 8. Bows of Cincinnati, as
asaiiksaa. altar lengthy discussion with
lbs board Issued the following state- -

Statesaeat of Committee.
"The board and the committee of the

etnmeU wars In entire accord that the
matter of providing Ions; term advances)
for Europe presented an Investment
rather than a banking problem and that
lha necessary funds must therefore come
from the Investment market. It was,
however, the opinion of the conference
mat as a step towards supporting the
plan of financing of our foreign trade.
It would be well to add a new paragraph
to Section J 5 of the Federal Reserve Act
lo permit national banks until January
1. 1121. with regard to the amount
of their capital and surplus, to
In rest not exceeding In the aggregate
I per cent of their capital and surplus
Id the stock of one or mors corporations
principally engaged in such phases of
International or foreign financial oper-
ations as may be necessary to facilitate
the export of goods from the United
Sutea Ths board voted to recommend
this legislation to Congress."

oelel Balsa f 19)0.000,000 Capital.
The national banks of the country

have y combined capital and sur-
plus of very nearly 12,099,900,999. If
all of tbero chose to Invest In foreign
trade financing corporations a capital
for such corporations of 1199.909.000
would be provided. There were on March
I 7.01 national banks with a combined
capital and aurplus of 91,90.938,00".
which has Increased alnoa that date to
approximately a round two billion.

The national banks, under the amend-
ment proposed, would not be forced to
Invest with capital or aurplus in tor-sig- n

trade corporations, but would be at
liberty to accept anything that looked
tike a good opportunity.

While there la a definite time limit
v. for Investment this does not mean
that ths capital and surplus so Invested
must be liquidated by January 1, 1921.
Sums Invested up to that data can re-

main Indefinitely in the stock of corpor-stiot- u

organised or aelected.
Secretary Glass and all of his

on the Federal Reserve Board
ir.d the advisory council are convinced
:hat the need la for Investment and not
lending and loans will not be encoura-
ged. They are likewise a unit In

to paternalism and the
bringing In of the Government aspartner
x sponsor for the operations undert-
aken. The members favor out and out
private Initiative. They regard the for-Mg-

trade situation aa offer lag a field
lor safe and substantial Investment and
in opportunity for American Investors.

abjeef Mack Discussed.
Finer clng p'.ans for foreign trade have

been the principle topic of discussion
among bankers and financiers for sev-ar-

months. Amendment of ths Fed-ar- sl

reserve act to permit bank Invest-
ments Is expected to stimulate greatly
initiative In that direction and to bring

to a concrete basis.
While Congress mar feel called on

Mlr.ltely to delineate the character of
srrantiatlona for foreign trade flnanc
in In which the national banks may In.
rest, the reserve hoard has up to the
present time left the question open for
wiae discretion.

It wa the sense of the conference to--
lay that the banks be permitted to Invest
In the stock of one or more corpora
tions principally engaged In such phasei
of International or foreign financial op
sra'iona as may be necessary to faclll
tale the export of roods from the United
States."

Ser.afor Owes, formerly chairman of
the banking and currency committee. In-
troduced at ths opening- - of ths new
Congress a bill providing for organ fia-tlo- r.

of a corporation for foreign trade
financing. In which the ' Government
would he a principal stockholder and
uperviaor.

Treasury officials regard this aa Dad,
not only from the standpoint of pater-
nalism, but because of the state ques-
tions in which the country might be-
come Involved with foreign creditors
I' It engaged to finance them.

The new amendment proposed to the
resere act means that the barilla of the
country may not only participate In for-
eign trade financing organizations, but
that they may take the Initiative In or-
ganising large foreign banking corporat-
ions, owning and controlling.

I'nder such an arrangement. It la un-
derstood, paper of the corporations or-
ganised would be susceptible of dis-
count with member banks of the Fed-
eral Reserve system and at reserve
banks, providing facilities as broad as
the banking resources of ths United
Sutea

rarlfle Eleetrle Hallway Repair.
The annual Income statement of ths

Paclfio Electric Hallway, a subsidiary
of the southern Pacific for 1(18 ahowa
a dsflclt after charges of (1.742,1(1.
Railway operating revenue totalled
119111.(15 and railway operating

88.050,048, making ths net rev-- "

(2.221,37. Other Income was
J1S0.S74, making gross Income (2.422,-J- L

Interejrt, taxes, rentafs. c. were
88.181.02S. making th deficit (1.743.11
hd a total profit and loss deficit of

3.343.42J.

I ln.ee ttaaotattaais.
aftTLtrra, June 20. Linseed on traok,9H: to arrive, 4.38 H ; July. 3488M: Keptember, (4.70 asked; October,

M47 fcta.

sllaaea pells rie.r Market.
MiMxsATOLi, bum 10 Plou- -

Barley, (l.70I.U; rye NaV IU7ir braa. ((4; flax. (4 7HJ

BIDS FOR 7ATXB80K BONDS.

leek of fS04.S20.ia Briars
lia.4B Pm Bankers.

When Pateraon's Board of Finance
Commissioners yesterday opened bids for
1894, 820.12 worth of 41, per cent Paa-sai- o

Valley trunk aewer bonds they had
but one offer, from, (leorgs B. Gib-
bons Co. of Naw York, for 9(84,333.87
or a premium of tllt.4!. The bidder
offered to take the last block of $49,-220.-

outright, but on ths remainder
asked for a twenty day option, during
which time ths Arm would endeavor to
dispose of ths bonds to clients In the
event of failure to do so It weald with-
draw without obligation and permit thscity to dispose of the 1940,009 balance
In Patereon banks, which. It la under-
stood, will accept them at nar- - '

The offer probably will be accented
the members of ths commission realise
that ths hack of bids was due entirely
to the low rats of interest ths bondscarry. Representatives of several other
firms assured them mors bids and better
premiums would have been offered had
trre rats of interest been fixed atper cent.

PROPOSE NATIONAL

BUILDING LOAN PLAN

Bill Introduced in Congress
Culls for Eleven Federal

Bank Institutions.

pecial Jeiec8 re Tks ass.
Washington, June 29. A revised bill

providing for a national building loan
system and establishment of eleven
Federal building loan banks was Intro-
duced to-d-ay by Representative Nolan.
California. The bill Is ths former Labor
Department measure redrafted and
amended by a subcommittee of ths leg
islative committee of ths United States
League of Building and Loan Asso-
ciations.

The country Is abort a million homes,
owing to suspended building operations
during ths war, Mr. Nolan announced,
and building, and loan associations bavs
many more applications for loana than
they can meet. Ths bill would supply
that deficiency In funds.

Division of ths country Into eleven
districts. In each of which a Federal
building loan bank may be operated la
provided. Instead or a Federal board
of five, to bs appointed by the Presi-
dent, ths only Government supervision
proposed In the bill is appointment of
a superintendent of Federal building and
loan banks by the President on recom-
mendation of the Secretary of ths
Treasury.

Tan associations with a minimum
combined capital of 25,099,099 could or-
ganise a bank with at least 9199,909
capital, fcniy associations being per-
mitted to subscribe to ths stock accord-
ing to the terms of the bill. Associa-
tions In need of additional funda to
lend could obtain them from the bank
by filing mortgages, agalnat which bonds
would bs Issued by ths bank for 99 par
cent, of the value of ths mortgages.
The bonds would be sold In the open
market and ths proceeds turned over to
the association to receive ths loan. Ths
association would bs required to repay
in annual Installments up to twenty
years at a rats not exceeding 4H Parcent, with an annual commission of not
more than half of 1 per cent.

MAT EXPORTS DECREASE.

Total Is a006.OO0.000, a Decline f
aiO8.O0O.OOO Kroen April.

Exports for May totalled 102.000,000,
a falling off of 1103,000,000 from the
record set In April, but an Increase of
255. 000-.00- from those of May, 1912.
sccordlng to s statement Issued by the
Bureau of Foreign and Domestic Com-
merce yesterday. For the eleven months
enaed with May. the export trade
amounted to 26,302.000,000. an Increase
of 9872,000,900 compared with those of
ths corresponding period of the previous
year

May Imports, the largest in the his-
tory of the country's foreign trade, were
9329,000.000, a gain of 3,56 000, noo from
these of April and of 99,000,000 from
those of May, 1912, which was ths
previous high mark. Imports for ths
eleven months ended with May were
valued at 92,802,000,000, an Increase of
9118,000.000 compared with May, 1918.

The excess of exports over Imports
during the eleven months was

against 12.751.000,000 for the
corresponding period In 1919 and
93. 394, 000, 000 In the corresponding 1917
period, the previous hlgb record.

Lee don Money
London. June 20. Bsr sliver 94 Ud

an ounce. Money was 2 per cent
Discount rates Short bills. 3 M per cent.,
three monfhs bills, 3 per cent OiM
premiums at 159.

Peanaylvanla t'mde 'Oil Market.
On, Crrr, June SO. Credit balances.

34. Runs, 89,798 ; average. 87.159.
Shipments, 49,429; average, 47,229.

CNITSTO STATUS OOVRRNMENT BONDS
Bid Asked

4e
2a
2a.
:a
2e
3a

a

as

resistered
coapon
resistered
coupon
recletered
coupon

Market.

Lisbon,

Panama, law. rerunerea
Panama. 1988. coupon
Panama, 1188. real atoned
Panaaa, 1888. coupon
Pannma. reriatered
Panama, coupon ,

Phil. Iai. land purchase 4a, 1884..

(Phil. Iat. public works 4s. 1833....
Phil. Isl. public works 4s. 188...
District of Columbia 1.86

FOREIGN BONO.
Amer. foreign Sen. Co. Ss. 111. .

Ana Extern. 5s. 1180

Argentine Inter. 3a. 184... .

Canada. Dominion of. 8s. 131
Canada, Djomlnion of. 1838

Canada Domlnton of. 1831
' Chinese Co., Hu Kug Ry. 8S. 181
.Cuba Exwm. Sa. 144
Cuba Extern. 8a. erriee A,

' Cuba Extern. 4, 184

Dominican Rep. 8a. 1848. .

Vonh Bordeaux City a 1111

Ysch. Lyon City . 118.
Wench. Marseillee City 8s. 1D13

FYenob. Parts City 8s. 1331

Janaiv.se Oov. 4'4a atari loan,
Japanese Oov. as. series. 133
Japsneae Gov 4. aterl. loan, 1831
Japanese. Totao City 8. 1881
K . O. Bill ma 1113

i

U K.. O B.4I. 8 yr. Hs. 1131. ...
K.. O. B. I. 30 yr 8s. 117 .. 18

POBTJON BONDS DEALT FLAT.
Mexico 8s of ', 184. 71

Mexico Bxtere. gold '04. 1884.. 81 37

Ruse 184 rents 4. 1.808 ruble den. 3

Closing trices of storks is whtak
were no .tianaaoiiooe nsisruaj:

Bid. Asked.
Am b a pf. at j
A Br Sboe. 1 8

do pf 13 773

Am pi. 14 I
Am C F pf.118 117

Amer Coal.
A Cot O pf 88

Amer Expr 88 88
Am Uns pf 8 88
Am Lso pf.iar 808
AM 1 pest 88 81

Aster Skip. 114 149
A Smelt pf 108 107

Am B Sec A 34

A Snuff pf 88 13
Am Sua nf in 119

Aes Tab P 101 109
Am Bias pf aa
Asa Arbor. 4

do pf 1

A Dry Q Ipt 78

oa so pr. . ?v
Assents Oil
At Blr A A J

33

78
73
t
II

14

3d

TT

til

3

8K

M

II

0
37

7(4
84

7

'.
84

81

81

1
77

88
V ft

(

IS

of

48
11

83

SS

38

Bid Asked
Barrett 118 US
Heern crk..
Beth Steel.. tV
Bbn UnOss 8

Brown Sboe 87
do pf 180

But ft Busq 74
Baa Rap

do sf 88
Buns Bree-14- 4

do pf ... ' 83
Bosk Term. 88
CalPsck pf.ua
Can South.. 48
CRR otNJ.SM
Oert Prod.. 88

ft Alt.. 8
do of 1

Chi A B I..
do of 9

cftfr? pf is
C 04 West. 3
c si p a o 7i

do Pf 18

occtL... ua i n

Ht 88
W14 S!'i

M14

eH
874

15.

83

S9

83
81
88
88

8H
87
88

8848
7

tea

101
S

94j

88
87

31V8
91- -

80
81

88
38

Extern, strl.
4

Csn

thei

pi..

Chi

83
88
33

113

84

u
116

308
111

41

81

13
7

1
14

8
77

BURLINGTON NET

INCOME DECLINES

Earning! Baaed on $88,860,-68- 8

Federal. Compensati-

on-to Company.

SURPLUS 18 $227,286,002

President's Beport Says Total
Tons of Freight Carried

Gains 4.2 Per Cent.

Ths Chicago, Burlington and Qultv--y

Railroad Company In 1(12 earned net
Income, after and Item on which no increase In rates baa

which letrffS" ou question lawas equal to (20.(9
before Commerceahare on ths (U0.2I9.10 capital '
Mmtm determination aa to reason- -

accordlng to the report Issued
yesterday. Ths earnings ware based on
Federal compensation, of 333, 330,881. la
117 they were (39,409.033 or (39.S( a
share.

The Federal Income account thowt net

withdrawn bondedsaves a aezjoit tor iti .91S .82 for recentWithout the benefit gf ma
guaranteed Federal compenastion, the)
result of operations In 1919 would bate
beerl IlS.ll Share on. toe stock.

After paying dividends of par cent
the Burlington hsd a aurplus, oat of
which (19,395.881 was appropriated for
additions ami betterments and 32.317.-32- 2

was added to profit and loss, mak-
ing the final aurplus at clods of
(227,28 8.002.

Ths Burlington Included In Its re-
port a statement for the Colorado and
Southern, which it control The
earned a balance equal to (1.24 a shareon the corrnnen Stock after sllowenee
for dividends on ths first and secondpreferred stocks. In 1917 the balancewas equal to 35 89 a share.

Remark, of President.
Charles B. Parkins, president of theBurlington, In the remarks to stockhold-

ers In the annual report tald Id part:
The operating revenues In 1912 were(21,839.082 greater than la 117, 'theprincipal inceraaes being: (17,44 (sj

in revenue. (3.879.128 In seen --

rer revenue, (349,(9 in express reve-
nue and (917.001 In Incidental operatingrevenues.

"Ths total tons of revenue freight
carried increased l,7nT9.9(4. or 4.3 per
cant- - The movement of live stock sndanimal products was the largest In thshistory of the railroad, being 30. per
cent. In excess of previous year.
This was influenced to a considerableextent by the war and prevailing high
prices Ths movement of agricultural
products was alto larger than ever. In-
creasing 10.7 per cent over the previousyear. Ths soft coal movement waa

29.9 per cent of
the entire tonnage handled by the rail-
road, In excess of any previous

year. It Is noticeable that al-
though there Wsa an Increase In tons of
ail freight carried of 1,899.884,
there was practically no Increase in
number of cars, which was largely due
to the hearty cooperation of shippers
with the carriers in securing maximum
loading during the period of the war.

'The revenue per ton per mile
Increased from 8. to 7.4 mills, or 12.1per cent, the average revenue per
freight train mile being (4.99. against
(8.17 In 1(17. Ttrla was due primarily
to the general Increase In freight rates,
averaging approximately 20 per cent,
made effective by the Railroad Adminis-
tration on June 25. .1812.

"The tohs carried per train mile Were
the largest In the history of the railroad.
being 78.84, compared with 728.83 In
117 Likewise the

from

Hf.rin r,r
, Rureaavaui-- i snase were neavier loan ever 118(9.9. '

the year. pt.lt
The onaratlnw ,w, Illinois

were (33,541,884 in-ete- r than the pre-
vious year, w i.i an Increase In ths op-
erating ratio from (4 37 to 77.(1, or 21.1
per cent

Advanced Pay of
"Throughout ths year ad-

vances ware made to all classes of em-
ployees and ths total of the payrolls
was slightly more than 59 par cent In
excess of 1(17. The sverage rate of pay
at the end of the year had increased
considerably more than that as some of
ths advances were effective during only
a part of ths year 1(19. It to also to bs
noted that the eight hour basic day haa
been established for practically all em-
ployees and that piece work has been
almost entirely Ratea of pay
and working condition a were established
by the Director-Genera- l, based on In-

vestigations and reports to him by va-
rious commissions and boards snd in-
fluenced primarily by the higher cost of
living and prevailing wages In other

"The cost of locomotive fuel In lfria
was (14.542,235, compared with (10,- - j

luvruw Di J, 11,
191. or 41.2 per cent. Much of the ooal

BID ASKED QUOTATIONS.
Asked.

'levrAPtlta 7
qo pi. ..

CI Pesb pf.104

do Id of.. 48
' !:os icsu. Comp

'

tosu lani con taian
II
1!A

con o of B.ior
Con Inaur.. 73
crex Carpet 54
Cub A Suii.iiS

do pf 188
Del ft Mud. 118
Deere sf.... 8
I)A Edison 110

Den A R 0 7
DetAMack ..
Det United lOlH
Dul BS ft A 1

do pf.. ...
K k H T pf. ..
F.lec Slor... 83

Emer Br pf 88
Erie 3d pf 30
Fed M ft S 11

do pf 41

Flaher B pf IS a,
Oea Cbem .WI

do pf 10
it pf.ios

Qrvnhj 7
Ou'.f M ft M 1

do pf 98
Gulf a ipf 31

78
Marves pf .118
Komeetaka. 38

lot Nick pf 83
lot Pan pt 88

do pf st ..73
Int Salt
Iowa Cant 1
KOftFVS pf . 8
Kan C 8 pf 84

aarsrr us
nf.113

Kel
Xsl Wheal.. 83

do nf
Keo ft D M 4

Krees
MUsLaclede Gists

W...

Llsr M..3U
..119

Loril-r- pf
L-- nf.M4
Lou Mas. MTU

83

88

88

13
41

37
31

43

73

88
88

87

16
77
31

88

T 88

do 18 70
II (8

S3

L E ft 10 11
13

ft
.

ft
Manhattsn. 874
Mau Beach.
Msn pt.
afaekay 73 80

83 31

jsarua it
Main Alk. 31
May Dai pf.io
Mis Pet pf .17
Mich Cen ...
M St M 81

do prT..4
j .. a

10

anrl

31

Jr
7J

13

113
181
131

8

3

8".

18

181

107
'

18

L7Q

8

8
83

1 0
do 1st 110

Sp pi 101
V.

11

pf
71

do pf

do- - Bl 81

do pf
118

1st

PA 89

do

1U

33 '

113
113
104
120

i
3

Sh 81 8

do pf

8

l

.80

110
M3
181
84

17
88

Inn, C 1

.....

Mil

NashCftSi
Bid AsXed
IIS

Nat Bis p7.ii7
Msl Clk A S ifta

do pf to
Nst Ld pf 10
NXofM 1 pf 17
N J Air B.lia
N Y L ft W. 118
NYC9L 1 pf 88

do 3d pi 48
Norf ft So. 17
NorfftW pf. 78
Ohio Fuel.. 804
Owin n pf. 7
Pac Coast.. 4o

do 1st pf. 70
do 2d pf 80

lse T ft T M
do pf

Psn Am pf 188
Per.n Kb Stl 88
Peoples Gas 81
rel-M- ul ...

do pf at
rOnftllL... .41

PlttPt WAC 1IM8
PAWVa pf. ki

pf.101
RySalSp pf 107
Rep Stl pf.1nj
naas aea pa sa

do id pf . 81
Ssr Arms., ss
se Air I;

do pf
Snsttuok ISli pf 81

st i. s w..
do pf 14

SoPerteSair.i8
do pf lit

Stand Mil) ill
do nf 80

Studsbk pf. 8JTld W 6. .143
8

do pf 17
do 5
do pi rt.. IS

Twin City.. 48
do pf..... u

im cs nt. 7

UCurBu
t n urus

pf 118

do 1st nf.
.133

TJ 8 SbrraV 18
pST.AJe pf I04HPfj 1st pf.lnV
fJSSmelt pf 48U
V-- 0 C pf 118

FR ft Pr.
Wab pf B. M

Far 83
Weettas 1 pf 7

West Pac... 33
do, taf 4

WhALR fr 33
Wilson pf lot
Wlllys-- pf stat
Wis Can.... 81
Woo! worth in'o nf IH

'a. ..

1W
133

ai
:io
i:ot
is:.,

82

71
so

43
100
78
(3

. 90
13
3i
81
44

U3
41

13
41

104

i"k,
so

P
36

171
113
144

34ki
70
947

9

9
9

&
708

80
73

I34
8

188
lis

31

11

18
lir
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used on the railroad, was bought at
prices fixed by the Fuel Administration,
tba operators generally refuting to con-
tract on lower basis In vtsw of the de-

mands from other Industries and the In-

creased cost of production. Materials
other than fuel cost (22,277,374, com-
pared with 929.932,071 In 1917. an In-

crease of 12,194,808.30. er 13.9 per cent.
While the current prices of many

were considerably higher than
In previous years, much of the material,
auch as rail, fastenings and lies, used In
the operations during 1919 had been
contracted for prior thereto.

There was a decrease la passe per
train miles of 1,229,233, or 7.2 per osnt

j carried decreased 2.152.090.
I or 9.9 per cent Ths average revenue
I per passenger train mils Increased from

91.32 to 93 and the average revenue per
psasengsr mile Increased from 1.0295 to
9.0249: Fffectlve June 10, 1919. ike Di-

rector Oeneral established generally a
basic rats of I cents per mile (or. both
interstate and Intrastate movement and
special tourist rates wars curtailed- - or
advanced materially. The revenue from
mall traffic was practically the same as
In the previous year and this la the one

changes war tares, of-- .

(12.791.499, roMe the
the Interstate Cnm- -

stock, for
annual

ths 191

latter

ths

revenue

able rates to be applied In ths future.'

Receipts.
Receipts for duties at ths Custom

..7,0tnnlt,0ni! war.hcn.e.ins Government
39.003.73. Importatlont.

freight pa

constituting

considerably

average

employees.
substantial

eliminated.

AND

TolitLftW..

Passengers

SHOUT TIM
flmirl Due.

Jan.l8.imBoerhWagO lll.- - 100 V

Lttl. . . .7
toil a

rfita:::J
AaoTofcaocoOo. . 7

AmTobaoooCo. . .7
AsaacoadaCopCo

.
Co. . .

AnBoarkCo.. .
Annotu-Co- . .

ArmourkCo. ,
BaJ'SOhluHR
BetMteelOorp.
Beta teat Uorp.

ehteoiQorp.
Bat hMl Corp.
BesMteeeOerp.
CauPsrtOcHy..
CeeMralArgHy.
CeatrslafOaKCaiBurQuuacr..
CklKlkPscKr..
CWPnewToalCo-.- S

OnfneuTooiCo..
CklPneeTootCo..
OasftOasatPefBanr
OnbanA irJNanw.
CobsAAinBugar. .

OuaabyaHekgOo.T
DetaHodBR ...
PuauasnsltCo. .

yedeusarRefVip. r.

CersaaNortbernH.8
ItoefctngValMR 0
laaerOorooskRT.7
k sBssaOttyTer. .

LeciedeuasU.o. 7

UsnttaMysrsT.
NTOentralRH..

o e reo 1A

mutHKB
PVoctweuembU 7
Procter M amble .7
Procter kOamble.7
ProcterOsjBus.7
Put, - orpNJ 7
BocsasrlwllLCo7
akaw'saaWajK.
SoutasroJAv. . . .

Ms
aauasoessrvMsrp . j

s
reb. 100M

m
Algle-Aes- . 14

All Keflo.
BarM-ory..- e

nuraeye
Unas alts '18
Continental e
Orescent PI. 84

i
ine .am

PL.. 18
before, being w.th. 28.88 ;osl-9l- pfilt

previous ton

Bid.

Tab

Geo

Wella

lit,

Castes Hesse

188PL.... r,,,

mil

as

re
40

ct

t

L

PUjOO
Im 8
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The coffee market yesterday waa fea-
tured by a renewal of exalted and gen-

eral buying Which carried all months
into naw high ground for the move-
ment July broke into (2; or 19 points
more than th previous close.

ft appears that with the further ad-
vances to naw high prices outside trad-
ers not particularly Interested at lower
levels have been attracted, and the mar-
ks' has broadened out considerably.

Considerable1 early buying was be-

lieved to have bees for European and
Brssillan account On the call prices
were (0 to 25 points higher, but around
midday trading became active and ex
cited, with prloes advancing 10 to 15
polnta between sales, which carried July
to 22, September to 21.75, December to
21 3 and March to 21.18.

The news of the day .was extremely
bullish. Advices stated that represen-
tatives of Santos Arm had been sent
to ths Interior to Investigate the sit-
uation and that their reports were un-
favorable and possibly responsible for
the sensational recent advances in tba
primary markets attacks of Bra all cof-
fee In ths United States have dwindled
to lea than 400.(00 bags, a danger-
ously tow point, and not much, If any,
lower vslues can be expected until sup-
plies In this country have reached a
more normal volume. Lata In th day
on realising prices eased oS from the
top, closing at net gains sf 85 to 70
polnta Some of .tba strength In th
market may have been due to the
brighter peace outlook abroad. , .

Ths local spot market was strong and
advancing. Rio 7s being nominally quoted
at 11$.

NKW T038K CTTT BOOB.

rem. Rata sad Matntty.
Inter, 4ns, July. IMf
Inter. 4V.S. JnflS, .

Inter. Us. Mamfc. 18
!i tei. tits, Kov., 1987..
Inter. 4.s. Mar. ltS7
Inter. 4Vs. April, 1M8
Inter. 4 Ms, Msroh. 184
Imsr. tajs. March, litt
Inter. 4e. Sept.. 1M0
Inter. tm, Barak.
later. 4s, Ttcrr., 1188

Irter. 4s, May, 197
li.tl'tered aa, Nov.. 188..,
Racists red 4s, Kov . MM..
Psglstered 4a, Xev.. 1114..

Oespoa Hs. IN-1-
Oespen 4US, U)ia itn
Coupon tits. 14 nr.....
Coupea 414a. lKs-ls- tJ

ivte. laae iMt.
Sisters ilyt. ltto-lt- .

eeapea t!4s, II
Ssglstsred eoegaaa 18

assjtstere 8s, tVftU...
Reglstsred 8a,
Beglsterad 8s. mi-iiM.-

RBW YORK STATE BOMftH.

Poem, bate Maturity. ' Aake--
Coupon 4Hs. Jaa.. 144 Wt a

lUfiitsred Ms, Jan., 184... 107 18)4. aOl
t'ouixin Wa. Sept. 10712 1M II
Regiatered gept . net. .117 1814 -- U
Ceepon tua. Karri, UM....1Mtegtatrer4s Starr. 188 111

Coupon 4Wa, Jan., 188 IM
keslalerid 4a. Jan. IKS if
Coupon 4Va. Jan 1MB
Cespoa 414s, Jstv. 1M8...
Coupon ta. IMt
CoulKin l. 180-aj- : Canal
Keristered 4s. 1M6 81. Csaal I
coupon 4a. 1888 2. Httnwsy
kagls. es. 1888-0- . Hlskarsy.. 87
Coupoa 4s, Jan., 14 97

Betistered Is. Jan . 1848 87
Couoon 4a. Jaa.. 1842 88

filtered 4s, Jan.. 14.... 8

Mil

pibijc
aalee. Risk. Law. Bid. Ask.

asBCItlee Service 877 878 873 87
l'--f Cities S pf 78 78 71
tato C ( bankers' shs. t f

838808 Cities R Bs..T
84800 ClUee 8 dab cs ..8BBI lemt

Adlr
Ad
Am

ITV- :-
ii

Am L4aT pf M

iOSt a. .IS
Am naa pi 41

Ass P A L. 71

Asi TkL pf7l
Am p TJ.... M
Am P Upf. 27

Am WW... 8
A WW 1 88

Am W W
panic r f it

Appslsch P. 5
Pr pf... 17

C E 18
C S Xlec pf U
Clllss Ser ,.V4

'it lea S pf.. 71
c s 7S1 aB lias
C S 7vd sO.108
Col Power. 88
Col Pow of. 88
com Wealth

P R A L . B

Braai
At'.ss

Pow pf 10
A Wil ... 118

Bllas. R
Bliss. K W f S9
can r a r

Kpf.lt
Stl pt. 78

Colls Arms. It
On P Pow.. at)

74

..... I
Am 3
Boalen Ely...
Uoa Meat. ..88

1
.80

3

Bid.

.... 114
Con . 8

Cortes 18

Con 8
18

Crown Res at
Esgls

3Vlle .
Fort uns ....

..
Horns
La R01

3 An Gaa
3 Cdrn Ii

w
ar

Bid.

K

coenmoewsaitn
PSUtD nf...

Blec

LaT
;04kB

atstss
ipso

8

1TKJU. ORDMAM 8TOCBB.
Aak.

rew....l4
vilaa

W...8E0

Carb Steel...
Cirb SMI
Csrb

Suiatern Steel

OP

Alrplan

Uotienua
Bulte Lon..

Champion

Ask.

caisvtrss

Copper..
Crystsi

Ikurhlon

8

4

)
.

m

r---

a l
Sli

4.8
...

lxl....4.t
44

4

4

j
1

1

it
77 84

til HAS pf 11

180 D I pf 78

110 Ped L T. 18

44 IPad pf r
74 G K 1

74 pf
80 'N Oslo ...
13 IN O Wee

IN p. 7

9 PY pf . 8
c a a a

18

13

r

Bid.

nab

Bid.

17

88
48

'Par OaB pf Vk
Kap R i L. if

M
3 7

Csl B pf. 180
ISland GAB. 82

71 Std OAK nf 4(U
140H Tann RLAI.
101S RXAP pf
t Vslsd LAB. 41

18 L" LaVR t pf 74
Power

80 w p new Tf

AVI) 8

Bans

as 240.Emp s a i... aa

Aake--

Chisf

ist imp a a i pt .

SL'Rsrctflee ..... f27
115 Here P ft: 18
48Hop-AlI-

pi., as
R P

112 pf..
..!eovUl Mfr .

tl Iron.
i: v R A

lijjWoodwtrd ...

OUT TOWN MARKKT3.
BOSTON

37.1114

tal'Slle.
Nlles-B--

Thomas

C17RB.

lVs Blossom .38

7S iron usp 10s
IS Jerome Verde

.Ma.-al- -i

'Met Jatalt...l4
(Moisve Tung .14

3V, Nsw Baltic.."gal Z....10
tea Klxon

.Xev Douglas..)
TVlOoecO IX

Onondaga
'Rssler

Saw Mismt. 444
Seven Metala..!8
TeXana

Verde
Victoria IS

.88 iTakoa 100

PHILADELPHIA.

77Q Rlec 8tora8...i..
Asphalt

118 Ins Co A.......
Keystone Tel pt..

83) Lake Corp..
Lehigh Nsv
North Central....

1C4 Penaa 43
Penns Sail
Penns Bank 84
Pii.ii is cum pt.

438 Phils Use 33

HAL

sea rnua atap
Phi, Traction S3
Restflng
South Pact Sc.... .108

ISo Belmont.,..
100 Tana Copper
130 Union Trnctlun.
888 Cnltrd Gis Imp..
(39 Steel 87

Wsrwlck S....
81 Cramp A Bona 145

BONDS.
3080 Am Oss Rlec 83

3UU0 Baldwin B...10O
8000 City Phil 1141..
1HU Phil Co con 8s 87
San Rlec 1st
1000 Readlnr

HOOD Wslsoach tits
rfTTSBCBSO

Low.

Brewing
aetre any.
Kit Fireproof

438 Nat Fireproof pf.
Ohio Fnel Oil....
Ohio Fuel Sup. ...93

100 rhila pf..
Pitts Brewing....
Pitts Brew

8000 Pitts lie
141 Puis
8804 Iltverelde
isrr. Rreerslde pt.
ail Hlverslda
347 Riverside pt.
res Han Toy- .- 10c
310 Vnlon Nat Oss.. .130

Wasting B....I33
WsaUah Rlec

BONDS.
Brew asi.

1000 Mtmmurak CoaJ to.187

Dro 81
MU su ail.

Approa.
Bid. Asked yield.

tr
us

UTS 8.87
4.J7

ir 4.37
.11 4.88

88 4.88
M 4.87

:H S$
Tlsld

Bid asked.
449 4(1

m4 4.48
4.48 4.87
488 41tar

IMS 488 488
41........

488 4.48
48 448

and Bid. steed.
4.19

1841
Ha.

UW

pf.

Ap
States

Am

Oil

llil.

Bmp

Sec
M

pf

83 128

38 Reo pf
Cat Ml.

West
pi

nw.

84
71

88

1st
(8

15

It
71

II
44

47

81

iij

4S

11
6

II M 78

1

33
1 3

L ft U
8

jo II

?o
88 su

s
1

8 8 78

3t

N 3
10 48

1

IS 74
1.

10

x 1
14 a ...

40 SS
10

a 3
11

3

0 8
8 I 8

ft 8

4s
...

5s M
4s 83

is

Open Low. last.
..388 (88

34

.US
3S

IMS

i107

10OS

49

4.M

IMH
Ask.

Bid.

liiS

MS

Sales. Open. High. Laat
Sewer
W Mark..

ludep 8
to j. a 11

18 t
17

98
80

3

70
60 pf.,.. 18

Jerome
ft 14

'1 ... 3

W O ... 18
W O 33

(J 88

(1808 latlep (1

33 I fl
v- 1

i
87
91

88

..I

78

4a

c

7

18

T

7t

7

R R

72

74

31

48

88

3

38

3

14

M

88
88

17

3

4S
4

10s

107

Asked

Hlth.

34

33

71

48

304
88

18

S3
103

3
13

3

3

IU

33

87

1

80
88

13

33

3

S
8

a '

ta
4.M
4.19

tt
75

SO

tt

84
73

i

II

as

U
74
34
78

Bad

73
MS

8

n

Iron
7S

M
38

..

a
78

IS 80
1:

t

..
.1 il

. 33
1 41V4 41

83 IV

Gen

Hup

10 31

n a..

0. as

Toe

ft

Phil

r?s

488
'.81

418

.. 74 7t 74 7t
88 Sa

IIS
18 18

4

38

38

37

33

Gl

33

78

1S

(1

73V4

88
83

MS

17c
38

18

lOe
130
113

(1
17

4.8

4.W
4.M
41

4.8

deb 188 140

170

318

141

108

3V4

Ask

128

49)

lit
IV. l'n Ex

(19

Co

100

71
33
41
18

88S
14
88

34
38
3t
31

IIS
104

IS
MS
3

107

330

87

84
83

10 Am P 38 M
8 Am t: 8114 87

445 ... 8 8 3

O 0
R
B O

A

vt

17c

138

31

187

8

3

3
4

lb

81

0

la
He
148

4
4H

10a

133
88(4

t7
CANADIAN WAR LOANS IN NEW YORK.
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tons bars respectively.
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Meat Cargo Go

A shipment of kosher meat and snap
worth (342,00 was blesaed board the
steamship Ashburn at Pier 22. Bast
River, yeeterday, Rabbi Philip Klein
Just before the ship left the dock for
Danaig. The cargo go suffering
Jews In .Oallcla for distribution through
ths joint committee of Jewish
Shipments already have been sent to
Poland, Russia and Lithuania. The cargo
Was composed of 100 of soap and
500 tons of kosher
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120 savamah.... r
111 Isavanneh 83

TOBACCO STOCKS.
Bid.

140
14 R--

Mi R J A i:
814 R J B .rt
10 R J
111!WeymaiMI .747
181'Werman-- pi lot

C

30

88

SIO

Fish 33
488 pf 83

18 Ch Li a C pf .

448 . 77
ft

188 Cadshy
381 ma Co Pt 37
388 3

10 ft C pf....!80
178 tt

K38 30
S58 Llndny .... 31

LIndair pf. 8
W Mitchell 43
38 Wire 7

Quiker Oils 380
:so Republic .83
8 RoebudV ... 308

8S Stewart
lnt 88

A Co
IX-- rts 8
300 Thompson M

3 Thonipeon 187

CsybMe 71
38 84

BONDS.
34

Ry B 8. 88
Ss 38

Adanee

Beaver

pome
Holllnisr
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Hock
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C&O.liO

TAP
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Manatl
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Oecllla
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Armour
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Executor
mi Ohihrttnd 1822

The FaIleB, Loan and Tnist Otmipaaijj
Nos. 18, 18, 20 22 William Stroot

Branoh Office, 475 Fifth Avenue
At Forty-fir- st Stmt

London

AdininiBtratoT

New York

Foreign

Member Fstaal JUserrn 8797711 and Haw TtrrV OlsarLnf Hon

Orders executed

Packers, Inc.

WALTER P. McCAFFRAY
Curb Scunties

44 Broad Street New York
Telephone Broad 1105

SPECIALIZE IN

Colonial Tire & Rubber Co.
Circular on

FREDERICK SCHWED
67 Place Rector 1561

Colonial Tire & Rubber
Circular on Request

ALFRED R. RISSE

50 BROADWAY

Exchange

piviDKNDa akd ainiw.
tha .

CitizensNationalBank
OF I4EW VtllSK.

Vise 1911s, 119.
Th Board of Directors Aau aUelored a

quarterly dividend ot ftco and one-hal- l

per cent 1 --j v ) and an extra
of one per cent (1). payable on and
after July let, 1919, fo tloekfio'deri of
record at the close of 9atin tan lilt,
1919.

ALBION tt. fHArMAV. Cashier.

EAST COAST CO.
7 Wall Street, New Yerk.

June 19, 1819.
DIVIDEND No.

Ths Basra of Dlnctors ef this Cotr.penr
has declared the resular quarterly dlviclenil
of litis on the Fretsrred stock, payable
July 1. 1818, to atockbulilsrs of record
June 38. 1118. . .

MAJ3.S1 w. NOBMAJ4. Treasnrae.
American 1 eiephone fk Telegi aph Co.

Peiir Per teat CaUatarai Trast Ben As

CtupnBs from theee Beaads, payabls by

their tirras on July 1. 1S18, at the office of
ths Treasursr of ths Company In New
York, will b paid by the Bankers Trust
Company, It Wall Street.

Q. D. MILNE, Treasurer.
mi iH-uu.- N.VllONAL llANli

of th City et New Vork
New York. June 3Hh, 181.

The Roaril of Directors have this day de
clarvd a Dividend ot EIUHT i .1: CUNT,
payable oo and aftsr July 1st. 1813. Ths
tnnsfer bosks will remain closed from
lune Slat. 1818, until that data
2 Wat, g. CABLE. Jr Cashier.

'Ttat NATION AX TPAHat Hiss
OF .BVi VOKsL

June 30,
THE BOAKD OF DI s h.ia

day declared a quarterly dividend of SIX
PER CENT, upon the capital itock of tills
Bank, payabls oa an aftsr July 1,
to stockholders of record at ths close of
buslneaa Juns 30th, 188.

Ml K.ST V. CONN OIJ.V, Cashier.
T383C liariiRTFRM A TRAIIKBS NATlON.li

BANK )!' NEW VIIKK.
New Tork. June 10th. 1918.

A dlrldend of Twelve p.r Cent, has to
day been declared b this bank, payable'ai nn th-- 1st d.v Jul. nsit. The tran.f.r

Ask

88

Ask

bixika will remsln closed tin mat date
E P TOWN'S UN IV Cashier
Savlllts

'e. te

llaaha,

143ND L DIVIDKNO

UNION SQUARE BANK
t'nlon Square.

A DIVIDEND haa liter
six months endlns June
aepoaits entitled thereto

WE

dec
M

FOUR PER CENT.
snaium from 33.080. pay.

able and after July list. 1818. Deposits
before July draw Inter-ta- t

from July
WILLIAM ROCKWOOD. President.
FREDERIC MILLS, Treaiursr.

ROCKWQOD BBINCKERHOPT, Ssc'y.
HUOU tlARDNEK. Cashier.

Open Mon
ACCOUNTS SOCIETIES ACCEPTED.

PRISON PASSES 70,000 MARK.

Convicts Eateriaasr lua Slav tm- -

B(a 1,000 a Year.
convict holdere

received Sins; Sins;, according
custom started prison

established ninety-fou- r ago, have
now paused 70,000 mark. an-

nounced yesterday prison The
Inmate gttlns; 70,000 John Day,
who servlns; year sentence
tarrying fliaailllS

3'i

tn

request

,1 for the
ia. on all
rate of

per on sums 3& to
on

jna-l- on or 10 will
1.

H.
C.

H
II.

10 to S; 10 ti Tl Sat. It to 13.
OF

at to an
Id w hen the was

the It was
at the

No, la
Is a one for

The numbere reached th 60,000 mark
tan years ago, showing they has- -

climbed an average of 1.000 a year. Al
though in recent years the policy of call-
ing the prlsonere by ntrmerals Instead
pf by names haa practically been aban-
doned, each Incoming prisoner still re
ceives a aerial numlier

Charcoal Iran
(Vntlnental Motora
Detroit Edison ...
I.lndcrman Steel..
MicLlgea Sugar
rsise

tadosa

&

years

DETROIT.
Open. ITIsti.lw.Lst

a

,. i
isou :aiu

M arsi

a-
-

1W

..A. gat a nta
ssi ...-- e (8 3SJ4

7

17014
19',

Trastee

Paris

44 .

Guardian

Exchange

Co.

Specialist

FISHERIES

SAVINGS

BROAD 5204

WANTED
Bookkeeper, Blottet
Clerk, and Stock Rec-
ord Clerk. Only ap-
plications by letter
stating qualifications
and references wil) be
considered.

S. B.Chapin&Co
111 Broadway, N. Y.

!miiE.l- - AND INTEREST.

SOI TH PORTO RICO Mi.tR ro
Dlvlitend Hrtlp OrtlHcutre. Series A.
NOTICF. IS HEREBY GIVEN tbat the

dividend scrip certificates ot this Company,
Series A Issued on July lat. inili will be
redeemed n July las. 1819, st par and A-
ccrued Interest to sail date, at the otaeej.ef
Me. re William Schill a Company, as
WHUasn. reel New York City, and ttat
said eertlllcniee tl! .mature and beeesae
payable on said JuU 1st. 1111. snd will
cease to bear Int.relt from and after said
este.

By order of the Board of Directors.
F. A DlLLlXUHAM. Secretarr.

SOCTH FORTO RICO Sl'OAR CO.
Dividend Scrip t erilflratrs. Series R and D.

The lio.r.l of Dire. tore ban !;!prnvidlna for the redemption isat
dividend icrlp certificate! of thli Compaay,
Series B and D (Issued on October (st,
1811, snd April 1st. Ills, respectively), yoa,
October 1st, 111), st psr and sxerusd la--
teri-st- , and furtker prolilnr that ny
keidsr of scrip eertlflcatea of althes Isatiemay. st hit .prion, prssent the same, st
the office of Meaera
pany, vvi.uitn
between July lat.

William Schall A Coin.
Street. N.w York CBy.
1913. snd October fr.1811. for r.demptlon at nar and accrue

Interest to dste of presentation,
order of the Board of Directors.

F. A. I) IJ AA NUHAM. 8e v r. t a rJ
sot TH forto Hit o six.-ajTrt-

Dividend Scrip ertirlente. Sierlri flNOTICE IS HEREBY GIVKN that the
dividend scrip certificates of this Company.
Ssrles C Osaued on December 31at. 1 1 8 will
be redeemed on July let, 1819, st par end
eecTued Intereat aald dste. st the ofllce of
Mesin Wllllem Bcball A Company 45
Wllllim Str,-,-;- . Now York City, and thatsaid be rt Idea tee will mature and becomepayable on aald July lat. 1111, and ll
cease bear Interest from snd after sasa
data.

y order of th. rd of Dlrectora
F. A DILLINGHAM. Serrel.ry,

j TliE :rAK ,H AMKIUCA.
.'.tw Tork, Juas it. isiS!

I Ths Board of Dlreetor5 have today d.elsred a .UvMcnd or flftejea
(18) per cent free of tax, piyable July
lit. 1811, ts stockholders of record ot taJe
dAte. ",

Ths transfsr Seek win remain closest
until July Id. lllj

W M BKNVKT. 4?eahlsa- -.

Oltli- ot The t niie.1 Impeovevnen fW
W. Ct.-n-- lit- 1 snd Arch

pni. leipnis. June 11. 1818i
The Directors have Una day decisree aquarterly dividend of two pr rent, (ineo

per share, bayabls July is, i8i8. ts
stockholders of record at the clone of busi-
ness Juns 30, Itll. Cheeks win b. mailed.

I W MoltHJR. Tr.isurer.
AMKHJ4 AN f'YANAMID I 4) M P AN If."

The Dlr.ctor. rf thl- - Company hav-- s fie
clired s dividend of 3 on Its PreferreaStoek, piyebl. Jt.'.y 10. 1911. t itoot.

Perlnl numher asidsTTied when ' of record sa at the i loie of busl

u

.

.

i

i

to

to

ness on June SO. 1113. Stock Transler
Books will be closed from Juns 38 eJuly 11.

C. M. GRANT. Treasure

i n M. NOTIiK.

i

'

'

PCRSl'ANT Ti I AN A d'.KKM F1NT en-
tered Into ot the 14th djy of February,
1318, 4y and J' HN WA!A-MAKR- R,

NEW YORK, and HARHT'l.
BATB9. I will sell on th. aaih ay(Junt. 1819, at ten o'clock In the forenoon.
In the Piano Department of J hn Waaa-maka- r.

New York. 7 6 4 Rroadway. In ftaruy
Maho Plnno ai.d fienh. si
by Senior., es and (S of lbs
Property I.a-v- .

"rk. ene
proeisHd
I'ersoyal

DAN nnrrTr.N WALK, Auctioneer,

NOTICE "1 I I "I 11 IIKARINli.

I K Harbor Line Board will hold Paella
89 Whitehall Street. N.w Tata,

Knom 813. about noon on Jun. 3, 18i(,sa
estfcbl.shment of Ljlkbsad l'n along oseaa

u 1014 front from writ end of besalde Park.
S84 381 i Roekawsy. te boundary Has ot N.w fJrk

ssaa it ny ana rsaseau county, imereat.a per-- t
J ties savlts s ati.a aav tve beasd. j


